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40BDL #BHT GPS ,JET

&WFSZ 5VFTEBZ ] +VMZ ] BN QN

$O00 NLGV FDQ SLFN XS DOUHBDWQ DFNL S DFINRDWDW KW
VSRQVRUHG E\ 3LQH 5LYHU 6KDUBIQG)ORARGCGWRXWAKHHYLEUDU\
W LV KRVWHG E\ %D\ILHOG VWXGHQWYV

4FMG YFGFOTF XJUI 41JBO0O 4XBA&AQ '

4BUVSEBZ ] +VMZ | BN ON

/JHDUQ WKH EDVLFV RI VHOI GHIHQVH LQ WKLV H@JDJI
6ZDSS D %UD]JLOLDQ -LX -LWVX %ODFN %HOW DQGW]|
'XUDQJR ODUWLDO $UWV $FDGHP\ DQG $ODLQD OROL
6SDFH LV OLPLWHG DQG UHJLVWUDWLRQ LV UHTXLUH
KWWSV  IRUPV JOH TN4Y}UHHM YEXMK KGR QDWLRQV DUH

5SJWJB 5VFTEBZ BU -PTU (PBU 3 +o:+!3V

5VETEBZMZ ] QN

'LG \RX NQRZ WKDW LJQHRXV URFN ZDV PDJPD EHIR.l
XV DW WKH *RDW IRU 7XHVGD\ 7ULYLD *HRORJ\ (GL

-JWJOH 3PPN $POWFSTBUJPOT 'SFFEPN

5IVSTEBZ ] } VN

JUHHGRP LV D NH\ FRQFHSW LQ $PHULFD>»V
FRQYHUVDWLRQ LQYLWHV \RX WR H[SORUFE
S3OHDVH MRLQ XV E\ WKH ILUHSODFH DV ZH
LQYLWH \RX WR WKLQN PRUH GHHSO\ DER X

“PDVNFOUBSJFT 5IF 4UBUVF PG -JCFSU

'SJEBZ ] +VMZ ] ON

/HDUQ PRUH DERXW $PHULFD DQG &RORUDGR KLVWRU\ DW WKH
GRFXPHQWDULHV

JRU QHDUO\ \HDUV WKH 6WDWXH RI /LEHUW\ KDV EHHQ D V\F
JHQHUDWLRQV RI LPPLJUDQWY ,Q WKLY FRPSHOOLQJ DQG SUR
HI[ISORUHVY ERWK WKH KLVWRU\ RI $PHULFD>V VI\PERO DQG WKH

$SBGU /JHIUT 3PDL 3PDL 4DFOFT

5VFTEBZ ] +VMZ ] ON

-RLQ XV WR FUHDWH URFN DUW

8VLQJ SHEEOHV VPDOO URFNV D IHZ RWKHU QDW)
ZLOO FUHDWH PLQL IUDPHG URFN VFHQHYV

7KLV SURJUDP LV IUHH DQG RSHQ WR DOO DJHV




IFXDPNFEST IFJHICPST

SFEOFTEBZ ] +VMZ ] ON

'KHWKHU \RX YH OLYHG LQ %D\ILHOG GD\V RU \HDUV ZH
ZDQW \RX WR IHHO ZHOFRPH LQ WKH KHDUW Rl WKH 3LQH 5LYH!
7KHVH TXDUWHUO\ PHHWXSV JLYH QHZ DQG OHVV QHZ QHLJKER
FKDQFH WR JHW WR NQRZ RQH DQRWKHU DV WKH\ VKDUH VWRU
UHIUHVKPHQWY 7KLV HYHQW LV FR KRVWHG E\ %D\ILHOG +HUL
'D\V DQG 3LQH 5LYHU /LEUDU\

#BDLDPVOUSZ 1SFQBSFEOFTT
XJUI %JSUZ 8IFFMT #JLJOH (VJEJOH
5IVSTEBZ ] +VMZ ] QN

*HW HTXLSSHG ZLWK HVVHQWLDO VNLOOV IRU VDIH
DVVHVVPHQW QDYLJDWLRQ DQG HPHUJHQF\ UHVSHF
%LNLQJ <RX>O00 OHDUQ WR PDQDJH ULVNV HQVXUL

/I BUVSF +PVSOBMJOH XJUI 4IJNQMF "SU

'SJEBZ ] +VMZ ] ON

‘'UbzZz VNHWFK FRORU RU SDLQW WR HQKDQFH DQG H[SDQG \RX
QDWXUH 7KHUH ZLOO EH QR MXGJPHQW DERXW DUWLVWLF DEL
DGXOWV DQG LW LV I[IUHH OHHW LQ 3LQH 5LYHU /LEUDU\ FRPPX
DQG WKHQ ZH ZLOO VSHQG WLPH RXWVLGH &ODVV VL]H LV OLP
KHUWHWWSY IRUPV JOH 683$8RUUDINKWKHITURQW GHVN

$SBGU /JHIU BU -PTU (PBU 3PDL %FDPSE

5VETEBZ ] +VMZ ] QN

$GXOWV LW V \RXU WLPH WR VKLQH <RX FDQ ILC
DW /RVW *RDW 7DYHUQ (QMR\ DQ HYHQLQJ RI FU]
JQRPHV IDLULHV DQG ZRRGODQG KRPHV 7KH OL
\RX EULQJ \RXU FUHDWLYH VLGH DQG FDVK LI \R.
VXSSO\ (9(5<7+,1*

7KLV SURJUDP LV IRU DJHV

40BJM .BJM 4PDJFUZ
BFHJTUFS CZ +VMZ

'JSTU NFFUJOH 8FEOFTEBZ ] "VHVTU ] QN

/IRRNLQJ IRU DQDORJ FRQQHFWLRQ LQ D GLJLWDO ZRUOG" -RLQ
SDO FOXE $00O DJHV ZHOFRPH VR EULQJ \RXU IULHQGYVY DQG ZH
/R EH PDWFKHG ZLWK D SHQSDO DKHDG RI WKH SURJUDP SOHL
8QUHIJLVWHUHG DWWHQGHHY DUH ZHOFRPH WR SDUWLFLSDWH |
SHQSDO bwWw D ODWHU & R/\WH V5 HIRVRWH UOKHRH;5MVG6[[1WP $6
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4UFHP 4UPSZUJNF ] 5IVSTEBZT ] BN

-RLQ XV IRU GLQR VRQJV VWRULHV FUDIWV DQG JDPHV 3HUI

DJHV DQRG ROGHU VLEOLQJY DUH DOzZD\V ZHOFRPH WR FRPFE
JET

$SFUBDFPVT $SFBUJPOT .POEBZT 8FEOFTEB
7DNH D ZDON EDFN LQ WLPH WR FUHDWH SOD\ D

DJHVY DUH ZHOFRPH (YHQWYV DUH FUHDWHG IRU
PD\ QHHG D ELW RI KHOS
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5ZQFTFU 8SJUFST® (SPVQ ] .POEBZ +VMZ QN

1R UXOHV MXVW ZULWLQJ (DFK PRQWK D PHPEHU RI WKH JURXS ZL
KDYH WKH RSWLRQ WR EULQJ WZR SDJHV RI WKHLU RZQ ZULWLQJ WHEF
\RXU RZQ ZULWLQJ SOHDVH EULQJ LW LQ PDQXVFULSW IRUPDW /HG

&BTZ 4QBOJTI $POWFSTBUJPO ] 5IVSTEBZ +VMZ ] BN QN

-RLQ XV IRU DQ KRXU RI FRQYHUVDWLRQ DW WKH OLEUDU\ WKH VHFF
LQIRUPDO VHWWLQJ ZKR DUH DOVR OHDUQLQJ WR H[SUHVV WKHPVH:¢
ZHOFRPH :H PHHW E\ WKH ILUHSODFH RU RXWVLGH GHSHQGLQJ RQ

$PNNVOJUZ .VTJIJD .BLFST ] 5IVSTEBZ +VMZ ] QN

/IRFDO PXVLFLDQV RI DOO DELOLWLHY DQG LQVWUXPHQWY LQFOXGL
WKH PRQWK :H VKDUH RXU VRQJV DQG ORYH RI PXVLF RI DOO NLQG®
ZKDW \RX ZDQW WR SOD\ DQG VKDUH :H XVXDOO\ JR DURXQG WKH F
MRLQLQJ LQ 'R QRW EH LQWLPLGDWHG ZH WUXO\ DUH RI DOO DELO

#FHJOOJOH .BIKPOH .FFUVQ EBZT +VMZ ] QN

] 'SJ
WDEOH WRS JDPH GHYHORSHG LQ WK F

ODKMRQJ LV D WLOH EDVHG

UXPP\ PDKMRQJ LV D JDPH Rl VNLOO VWUDWHJI\ DQG OXFN ,W LV
HDV\ WR OHDUQ $00 DUH ZHOFRPH MRLQ XV WZLFH PRQWKO\ WR St
$PSOFST 5BCMFUPQ /JHIU | 'SJEBZT +VMZ ] QN

&RUQHUV 7DEOHWRS 1LJKW LV D SODFH IRU WDEOHWRS JDPHUV LQ
PLQLDWXUHV WR WKH WDEOH :H SOD\ D YDULHW\ Rl JDPHV DQG ZHC

QJ RXU 'LVFRUG 6HUYHU IRU HYHQW LQIRUPDWLRQ KREE\ LQ\

MRKQVRQ#JPDLO FRP RU %\URQ 0XQRN PR LEH URXQ R OPBI\W L R#Y

MRLQL
&RUQHUV 7 XKEADMSWRSGLVFRUG FRP LQYLWH HEN: KG-15 )RU PRUH LG
EODNHN

RKQVEODMWHNMRKQVRR# I ODIROQFROBODOMHQ #IJPDLO FRP
F

Ul PO Ul Ul ] 4BUVSEBZ +VMZ ] QN MBUF
-RLQ )RXU &RUQHUV 7DEOHWRS DV ZH FHOHEUDWH WKH ODXQFK RI :
ZDUJDPLQJ HYHQW :KHWKHU \RX UH D VHDVRQHG FRPPDQGHU RU FF
IXWXUH WKLV LV WKH SHUIHFW FKDQFH WR GLYH LQWR WKH QHZ HG
DYDLODEOH IRU SRLQW JDPHV PDNLQJ LW HDV\ IRU DQ\RQH WR M

HDUO\ WR VHFXUH D WDEOH DQG FODLP D ORDQHU DUP\ (QWU\ LV
UHIUHVKPHQWY WKURXJKRXW WKH GD\ %ULQJ \RXU GLFH \RXU HQW
UHFRQQHFW ZLWK ROG ULYDOV DQG KHOS XV XVKHU LQ D QHZ HUD

$BSE .BLJOH BU UIF 4FOJPS $FOUFS ] 5VFTEBZ +VMZ ] BN BN
-RLQ XV DW WKH 3LQH 5LYHU 6HQLRU &HQWHU HYHU\ VHFRQG 7XHVG
FDUGYV I[UHH

1JOF 3JWFS -JC

SBSZ #PBSE PG 5SVTUFFT .FFUJOH ] 8FEOFTEBZ +VM
3LQH 5LYHU /LEUDU\ PRQWKO\ ERDUG PHHWLQJ $JHQGDZZ2 &G PQOKW

,BGGFFLMBUTDI ] 5IVSTEBZ +VMZ ] BN

&RPH DQG MRLQ XV IRU DQ KRXU RI *HUPDQ FRQYHUVDWLRQ RQ WKH
OHHW RWKHUV ZKR KDYH WLHVY WR "HXWVFKODQG WKH *HUPDQ ODQ.

3JWFS 4FOJPS $FOUFS OVUSFBDI ] 'SJEBZ +VMZ ]
ERRNV DQG '9'V DYDLODEOH IRU FKHFN RXW GHO
ZH

H
1JOF BN
(QMR\ LYHUHG WR
SHULRG ZHHNV UDWKHU WKDQ WKH VWDQGDUG HNV HDFK P



ORQWKO\ :HHNO

"EWBODFE 4QBOJTI $POWFSTBUJPO ] 5IVSTEBZ +VMZ ] BN QN
-RLQ XV IRU DQ KRXU RI FRQYHUVDWLRQ HQ HVSDxRO DW WKH OLEU
HIFKDQJH RI LGHDV DQG GLVFXVVLRQV DERXW LQWHUHVWLQJ WRSLI
WKH ILUHSODFH RU SDWLR GHSHQGLQJ RQ WKH ZHDWKHU

8PNFOT (SPVQ | 4BUVSEBZ +VMZ ] QN

7KH JRDO RI WKLV JURXS LV WR SURYLGH D VDIH VSDFH IRU ZRPHQ |
LQ YDULRXV DUHDV Rl H[SHULHQFH DQG ILQG HQFRXUDJHPHQW :RF
SUDFWLFDO DGYLFH DQG D VHQVH RI FRPPXQLW\ DVVLVWLQJ HDFK
FRQILGHQFH 7KLV JURXS W\SLFDOO\ PHHWV RQ WKH WK 6DWXUGD\

1JOF 3JWFS (BSEFO $MVC .FFUJOH 4PJMT 1FSNBDVMUVSF ] .POEBZ
/IHDUQ DERXW ORFDO VRLO FKDOOHQJHV KRZ WR WHVW IRU GLIIHUF
KDFNV WR PDNH \RXU JDUGHQ UHVLOLHQW

'SJFOET PG UIF -JCSBSZ 41FE #PPL 4BMF | 5VFTEBZT ] QN
HDWKHU SHUPLWWLQJ VWRS E\ WKH VKHG LQ WKH OLEUDU\ SDUNLC
ZRQGHUIXO ERRNV WR FKRRVH IURP

O0ODPNJOH &WFOUT UP XBL

-JCSBSZ $MPTVSF

.POEBZ ] "VHVTU
/[LEUDU\ FORVHG IRU D OLEUDU\ VA\VWHP XSJUDGH DQG VWDII W

$PNNVOJUZ "SU 4IPX 3FDFQUJPO
5VFTEBZ ] "VHVTU ] QN

&RPH PHHW WKH DUWLVWY DGPLUH WKH DUW D
7TKHUH Z2LOO EH D VSHFLDO DUWLVWYVY WRDVW D!

.BSWFM $SJTJT 1SPUPDPM 4 BN
4BUVSEBZ | "VHVTU ] BN QN

JRXU FRUQHUV JDPLQJ LV KDYLQJ D ODUYH RFRC
JRXU URXQGV VWDUWLQJ DW DP DQG J 30H

IRU VLIJQ XS GHWDLOV

"SIFOET PG UIF -JCSBSZ 2VBSUF WY EF
51IVSTEBZ ] "VHVTU

2XU QH[W )ULHQGY PHHWLQJ ZLOO EH 7KXUVGD\ $XJXVW
6DYH WKH GDWH




"GUFS )PVST -JU
'JSTU 5VFTEBZ PG UIF .POUI | +VMZ ]

$IWHU +RXUV /LW LV D URPDQFH ERRN FOXE ZLWK D GDUN
UHDGV VWHDP\ GDUN URPDQFHV 1R PDWWHU \RXU PRRC
VWRULHYVY EHVW HQMR\HG DIWH3 KRXU & D P KEMVPBRQWK DW ERB

#PPL.BSLT #PPL $MVC

AFDPOE 8FEOFTEBZ PG UIF .POUI ] +VMZ

%RRNPDUNV LV D UHOD[HG ERRN FOXE RSHQ WR DOO DGXC(
ZHOFRPH QHZ PHPEHUV 6WRS E\ WKH IURQW GHVN WRGD\
WLWOIRRY EHWHORU -HQNLQV 5HLG

$PPLCPPL $MVC

5IJSE 8FEOFTEBZ PG UIF .POUI ] +VMZ ]
*DWKHU WRJHWKHU DQG VKDUH D SRWOXFN RI UHFLSHV 6
PRQWK V FRRNERRN WKHQ FDOO RU HPDLO -RDQQD WR 586
PDNLQJ IRU WKH SRWOXFN MRDQQD#S[WO LBULIVUR FRQW K>V WA
VDODGYV

, JMMFS 3FBET " 5SVF $SJNF #PPL $MVC

5I1JSE 5IVSTEBZ PG UIF .POUI ] +VMZ ]

/IRYH WUXH FULPH" 6R GR ZH -RLQ .LOOHU 5HDGV WKH XC
P\WWWHULHV FULPLQDO LQYHVWLJDWLRQV DQG SV\FKROR.
FKHFN RXW \R&XWDRARSAHOWKHU 7KH 8QWROG 6WRU\ RI WKF
$PHUERDDUU\ 1 OBDXHWMQLRQV" (PD LG LAKIKHDAMEE DWLEUD U\

&YFSDJTF SMBTTFT .FFL

M #PEZ 'JU $MBTT CZ .PVOUBJOUPQ .PWFNFBN ] .POEBZ 51V
: NRXW XVLQJ \RXU RZQ ERG\ ZHLJKW RU OLJKW KDQG ZHLJlI
\ D PDW OLJKW KDQG ZHLJKWYVY DUH KHOSIXO $00 DJHV DQ
7TKHVH FODVVHY DUH IUHH EXW GRQDWLRQV DUH ZHOFRPH :h
KHOG RXWVLGH 7KHVH FODVVHV DUH KRVWHG E\ ORFDO ILWQ
%L]MBUFT XJUl $BSMZ ] 51IVSTEBZT +VMZ
:KHWKHU \RX>UH D 3LODWHY QLQMD RU WKH PDW LV
OHYHO JHW VWURQJHU DQG PD\EH HYHQ XQGHUVW
OHDYH WKH FODVV I[IHHOLQJ WDOOHU PRUH DZDUH
ODWHU 30OHDVH EULQJ D PDW ZDWHUYSLODWHYV ZI
5SBEJUJPOBM $IFO 5BJKJRVBO 5BJ $1J $IVBEBZT4VOBRZT QN
-RLQ XV WR H[SORUH WKH EHQHILWY DQG QRYHOW\ RI 7UDGLYV
&KXDQ GLUHFW IURP &KHQ 9LOODJH &KLQD GHOLYHUHG WK
WRGD\ V OHDGLQJ HGJH $SSOLHG 1HXURVFLHQFHDUKHVH FOD
DOzZD\V ZHOFRPH 7ZLFH ZHHNO\ 6XQGD\V DW SP DQG :HGQH






