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ODUPCFS BE )BUUFS 5FB 1BS

%FMBZFE 0Q o
BU BN GPS 4%&$EBZ]ODUPCFS ]

.FFUJOH 'RZzQ WKH UDEELW KROH ZH
ILOOHG ZLWK FXULRXV WUHD

VLOOLQHVV &RPH GUHVVH({
GHOLJKWIXOO\ PDG KDW
NOW SHOWING \RX UH KHUH 7KLV SUR

® O e o o o o o o o \]HDUHG WRZDUG DGXOW

SMBTTJD PWIRLERhEKLOGUHQ DUH ZHOFRPH WR DWWHQ
ILOP H[SHUW '"HQQLAZDLORL |

TUDGLWLRQDO &KU | &NNZ 8JOOJOH
%PDVNFOUBSZ

"BEZ JO UIF -k 5IF -JCSBSJBOT
.POEBZ ] ODUPCFS |

.POEBZ ,Q KRQRU RI EDQQHG ERRN)\

ODU WKLV VSHFLDO7KHUHEQ DRIV
WLPHO\ GRFXPHQWDU\ GLUF

SULYDWH

3KLOOLS IROORZV OLEUDULDQV DV W

ERRN EDQQLQJ DQG GHIHQG
IUHHGRP RQ GHPRFUDF\ V Il
XQSUHFHGHQWHG FHQVRUVI
&RORUDGR DQG EH\RQG

ODUORZ |L
KLUHG WR
D PLVVLGQ
| ZLIH :KR
NQHZ WKH FDVH ZH

WHRUQ LQWR PXUCHY S JFOET PG UIF -JCSBSZ 4l
7KH VWRU\ LV ZUL]VWB@J\?SEDB’Z*ﬁ ODUPCF

FULPH DXWKRU 5D
&KDQGOHU VWDL\/&BIBE'HWSRUW WKH JULH

ORQWJRPHU\ s$XxcUHL¥EWwWHERUDUY 7KHUH ZL
DQG WKH RQO\ DFWRBQGRPIXO ERRNV WR FK
'XUDQJR WR EH QR|PEOVODMVWELM BSSRUWXQLW
DQ DFDGHP\ DzDUG JYRID WXOIHD GV

NP VR GR
N XS VRP



sBML -JHIUMZ PO UIF &BSU
8F $BO "MM $PNCBU $MJINB

5VFTEBZ ] ODUPCFS ] QN

&OLPDWH FKDQJH LV VXFK D KXJH SUREOHP WKDW LW IHHOV R’
FDQ RQH SHUVRQ PDNH" 7KLV SUHVHQWDWLRQ VHKRDWGEGRDEOH
WKH FOHDQ JUHHQ KHDOWK\ ZRUOG WKDW ZH ZDQW WR ®KXWHW
QR WLPH WREGZDLARXWKZHVW &RORUDGR 6LHUUD &0OXE &KDLU

I
UF $IBOHF

40BJM .BIJM 4PDJFUZ
'SJEBZ ] ODUPCFS ] QN

/IRRNLQJ IRU DQDORJ FRQQHFWLRQ LQ D GLJLWDO ZR
6QDLO ODLO 6RFLHW\ D OLEUDU\ WR OLEUDU\ SHQSTLC
EXLOG FRPPXQLW\ DQG FUHDWH PHDQLQJIXO FRQQHI
DOO DJHV

$P[Z $SBGU /JHIU 3FBEJOH 8JUI .Z (OPN

5VFTEBZ | ODUPCFS ] QN

ODJLFDO FUHDWXUHYVY ZKR UHDG"FAUHW WHDRWU RADKIRR PNVZEHK R
HQMR\ D JRRG ERRN 7KLV SURJUDP LV IUHH DQG RSHQ WR DOO

-JWJOH 3PPN $POWFSTBUJPOT
.FOUBM )FBMUI "EEJDUJPO BOE *ODBSD

5I1IVSTEBZ ] ODUPCEFS ] QON

7KHUH LV JURZLQJ DZDUHQHVV DQG FRQFHUQ I
KHDOWK DGGLFWLRQ DQG LQFDUFHUDWLRQ C
ZLWK XQWUHDWHG PHQWDO KHDOWK FRQGLWL]I
WR F\FOHV RI LQFDUFHUDWLRQ DQG OLPLWHG
UHVSRQGHUV SULVRQV DQG MDLOV DUH UDUH
LVVXHV OHDYLQJ LQGLYLGXDOV DQG FRPPXQL
EUHDN WKH F\FOH 7KLV FRQYHUVDWLRQ DLPV
LVVXH LQFOXGLQJ WKH VWLJPDV VXUURXQGLQ
VRFLHWDO HPSKDVLV RQ SXQLVKPHQW RYHU U
DOWHUQDWLYH DSSURDFKHV -RLQ XV IRU D FR

IFEXDPNFST IFJHICPST

SFEOFTEBZ ] ODUPCFS | QN

"KHWKHU \RX YH OLYHG LQ %D\ILHOG GD\V RU \HDUV ZH :
ZHOFRPH LQ WKH KHDUW RI WKH 3LQH 5LYHU 9DOOH\ 7KHVH T:
DQG OHVV QHZ QHLJKERUV D FKDQFH WR JHW WR NQRZ RQH DC
VWRULHV RYHU UHIUHVKPHQWY 7KLV HYHQW LV FR KRVWHG E\
3LQH 5LYHU /LEUDU\




DUHQWY RU JXDUGLDQV RI FKLOGUHQ \RXQJHU WKDQ WK JUDGH P
IWH

3DU
DIWHU VFKRRO SURJUDPV S5HIJLVWXDXNDEMIBSBSZDRIFHHDBE®UW DD HEO HPE

*9%4 130(3".4

#BCJFT SPEEMFST

JPQQFS3T 4UPSZUJNF ] 51UBXBBIANIF ] B N
-RLQ XV ZHHNO\ WR UHDG ERRNODNHHBWUDHY IWRARWYHDQ !

JET

58&&/ 130(3".4 ] (SBEFT

[/
5FFO 73 &YUSBWBHBO[B ] 5IVSTEBZ ODUPCFS ] QN

(VFDSH WKH 2UGLQDU\ ZLWK BUUMWX Bl@ H@IDQIL RN 9 5RZ IQHXU\-
D SDUW RI \RXU UHDOLW\ (QKRNRNEVWHQHQRXIUDBHMWR

SFFO 4NBTI #SPT 5PVSOBNFOU ] 51IVQNEBZ ODUPCEFS ]
.12&. 287 )DFH \RXU IULHQGV LQRXS$SHULNIPODK %YURV RQ

5FFO "MM )BMMPXFE #FBET ] 5IVSNEBZ ODUPCFS ] Q

(DW VRPH FDQG\ PDNH VRPH FDQ®\KZQLOWS RR N\D \WF KO ORE
"( IRU



@DMBTFT EF JDHMWFT 51JSE 5IVSTEBZT ] QN

&BTZ 4QBOJTI $POWFSTBUJPO ] 4FDPOE 5IVSTEBZ ] BN

-RLQ XV IRU DQ KRXU RI FRQYHUVDWLRQ DW WKH OLEUDU\ WKH VHFI
LQIRUPDO VHWWLQJ ZKR DUH DOVR OHDUQLQJ WR H[SUHVV WKHPVH(
ZHOFRPH :H PHHW E\ WKH ILUHSODFH RU RXWVLGH GHSHQGLQJ RQ

,BGGFFLMBUTDI ] 51JSE 5IVSTEBH JOBNURPRSNFFUJO

&RPH DQG MRLQ XV IRU DQ KRXU RI *HUPDQ FRQYHUVDWLRQ HYHU\ I
*HUPDQ ODQJXDJH DQG ZDQW WR S UDIFMWHNBO DWMHKU LWNQ 8 &/VP HHW LE,

"EWBODFE 4QBOJTI $POWFSTBUJPOB|NPVSUI 51IVSTEBZ ]

-RLQ XV IRU FRQYHUVDWLRQ HQ HVSDxRO DW WKH OLEUDU\ &RPH Pl
LGHDVY DQG GLVFXVVLRQV DERXW LQWHUHVWLQJ WRSLFV $00 DJHYV
SDWLR GHSHQGLQJ RQ WKH ZHDWKHU

&YFSDJTF SMBTTFT .FFU

'VMM #PEZ 'JU $MBTT CZ .PVOUBJOUPQ .PWFNFOU ] .POEBZ 5IVSTEBZ

'RUNRXW XVLQJ \RXU RZQ ERG\ ZHLJKW RU OLJKW KDQG ZHLJKWV WF
OLJKW KDQG ZHLJKWVY DUH KHOSIXO $00 DJHV DQG ILWQHVV OHYH
EXW GRQDWLRQV DUH ZHOFRPH :HDWKHU SHUPLWWLQJ FODVVHV P|
KRVWHG E\ ORFDO ILWQHVV LQVWUXFWRU 7DPP\ :LOOLDPYV
1JMBUFT XJUI $BSMZ | 5IVSTEBZT ] BN
: KHWKHU \RX>UH D 3LODWHY QLQMD RU WKH PDW LV XQFK
VWURQJHU DQG PD\EH HYHQ XQGHUVWDQG \RXUVHOI D E|
IHHOLQJ WDOOHU PRUH DZDUH DQG D OLWWOH OLJKWHU
ZDWHU
5SBEJUJPOBM $IFO 5BJKJRVBO 5BJ $I1J $IVBO | 4VOEBZT QN B8FEOI
-RLQ XV WR H[SORUH WKH EHQHILWY DQG QRYHOW\ Rl 7UDGLWLRQD(
IURP &KHQ 9LOODJH &KLQD GHOLYHUHG WKURXJK WKH OHQV DQG V
$SSOLHG 1HXURVFLHQFH 7KHVH FODVVHV DUH IUHH EXW GRQDWLR
ZHHNO\ 6XQGD\V DW SP DQG :HGQHVGD\V DW DP
ADVMQU #BSSF "MJHO ] .POEBZT | BN
$ PLQXWH FODVV URRWHG LQ FODVVLF EDOOHW EDUUH
LQWHUYDOV GHVLJQHG WR PDNH \RX EXUQ VWUHQJWKHQ
ZKR KDV WUDLQHG LQ &ODVVLFDO %DOOHW VLQFH D \RXQ
UHVWRUDWLYH PRYHPHQWY URRWHG LQ DOLJQPHQW PXV




"GUFS )PVST -JU
'JSTU 5VFTEBZ PG UIF .POUI | ODNUPCFS ]

$IWHU +RXUV /LW LV D URPDQFH ERRN FOXE ZLWK D GDUN \
UHDGVY VWHDP\ GDUN URPDQFHV 1R PDWWHU \RXU PRRG
EHVW HQMR\HG DIWHU KRX8®DWMKBPBPROYWHKHINHERRN LV

#PPL.BSLT #PPL $MVC
4FDPOE 8FEOFTEBZ PG UIF .POUI | ODUPCF

%RRNPDUNV LV D UHOD[HG ERRN FOXE RSHQ WR DOO DGXO\
ZHOFRPH QHZ PHPEHUV 6WRS E\ WKH IURQW GHVN WRGD\ V
WLWORHWHHQEVDLRBEWRBYFRXOW

$PPLCPPL $MVC

5/1JSE 8FEOFTEBZ PG UIF .POUI ] ODUPCFS
*DWKHU WRJHWKHU DQG VKDUH D SRWOXFN RI UHFLSHV 6W
PRQWK V FRRNERRN WKHQ FDOO RU HPDLO -RDQQD WR 569
PDNLQJ IRU WKH SRWOXFN MRDQQD#SWO LEEKLVUR RRQMW K>V W k
7KLQJV 6DPLQ 1HVUDW

, JMMFS 3FBET " 5SVF $SJNF #PPL $MVC

51JSE 5IVSTEBZ PG UIF .POUI | ODUPCFS
IRYH WUXH FULPH" 6R GR ZH -RLQ .LOOHU 5HDGV WKH XOV
P\WWWHULHV FULPLQDO LQYHVWLJDWLRQV DQG SV\FKRORJL
FKHFN RXW \R%ULRRIS\QRI$GPWP/HRPEHWDQGLYRULRQV" (PDLO OL
PLEKDHOD#SUOLEUDU\ RUJ

ORQWKO\ :HHNO\ (

5ZQFTFU 8SJUFST?® (SPVQ ] .POEBZ ODUPCFS ]

1R UXOHV MXVW ZULWLQJ (DFKRRRWKOD® PHIPEHD RDWWHFIOY DROW S LK\DFYXH.
RSWLRQ WR EULQJ WZR SDJHHRBRG WIORXG RE QW U MWWV QIRWRDETYXROUHR® Z Q) XRJ
SOHDVH EULQJ LW LQ PDQXVFDQ&SWOLRH FFIRW FKH% UR RZNNH WHOW HRJ W K HVI IPUIRHQ

#BZGJFME "DPVTUJD +BN ] 5IVSTEBZ ODUPCFS ] QN

IRFDO PXVLFLDQV RI DOO DEFOXWLIQV PRIGFHQ VIWUHX EZHQ WR/P HL &®XRJ WIRD 'Q R4 WV
PRQWK :H VKDUH RXU VRQJV DIQQGG®ORYIORDYHVEUFLRU DRXOU L QV RIUXKLHWEY WRD
WR SOD\ DQG VKDUH :H XVXDOQGJIJRDFHRHIL/RMENWKDURUYH VR®GIZRWKERW
LQWLPLGDWHG ZH WUXO\ DUH RI DOO DELOLW\ OHYHOV

8IBU %PFT B 2VBMJUZ )0" -PPL -JLRCFS5ISDQRBZ ODUP
7KLV +2$ +RPHRZQHU (GXFDWLRQ HY QW SHDWD\ HREZKRZAHUWOR B H D U\ PR U H
FRPPXQLW\ DVVRFLDWLRQ +2$7R26FHW&EO 00RGRMWVXG HN H

(YDOXDWLQJ DQ $VVRFLDWLRQ FHKHDOQWXFWKXO RXQK JFROYLHQUAHD@D Q F H
BWUHQJIJWKHQLQJ FRPPXQLW\ HQJBEWPHQMHBQE ROGLQJ HIIH

7KH GHILQLWLRQ DQG SXUSRVHRRI D FRPPXQLW\ DVVRFLDWL

2WKHU KHOSIXO WRROV DQG WULFNV IRU WKH +2$ ZRUOG



ORQWKO\ :HHNO

#FHJOOJOH .BIKPOH .FFUVQ ] 'SJEBZT QDUPCEFS

ODKMRQJ LV D WLOH EDVHG WDEOWKWRIQM>PWU\ GKYRQOR 8 HEL DQRIHWRK WK H : H
PDKMRQJ LV D JDPH RI VNLOOHQYWHDWDBLUQ LOQ GVEB XFND \, \V QKO \OH N W\ GARRP IOCHR
ZHOFRPH MRLQ XV WZLFH PRQWKO\ WR SOD\

$PSOFST 5BCMFUPQ /JHIU ] 'SJEBZTQNODUPCEFS ]

&RUQHUV 7TDEOHWRS 1LJKW LFHD\SOWMRFARHRW WS BDAQHONVRBWIW KHLH B D@L OVY
RI JDPHV DQG ZHOFRPH SOD\HUV WU RB@ID VN DG Q XQWHDYHOWR L QLRIQRNIY 'LIVER
KWWSV GLVFRUG FRP LYRMLWRUHHFNQ IRGA-PHDWLRQ HPEO DA HNMRNKH VERRG\PR QL
OXQGDEDPWRQDOOHQ #JPDLO FRP

$BSE .BLJOH BU UIF 4FOJPS $FOUFS]] 5VABMNEBZ ODUPCEFS
-RLQ XV DW WKH 3LQH 5LYHU 6 ARHRG D& HRYI WHKUH HPYRHUW K/ DRREQ BU HDIBW HF IVZ B VE
I[UHH

1JOF 3JWFS -JCSBSZ #PBSE PG 5SYEBEFUTDBPOCFGCH ]]18FEQR
3LQH 5LYHU /LEUDU\ PRQWKO\ ERBUGXRMHHWRLQH BYBIQGDHERE KRODOR EU XHER U

1JOF 3JWFS 4FOJPS $FOUFS OVUSFBDIBINSJEBZ ODUPCFS
(QMR\ ERRNV DQG '9'V DYDLODHUOHG RVURFKRKFNW XM HGHMUIMR U RBIQ VBHU LR GV |
ZHHNV UDWKHU WKDQ WKH VWDMXGDUG ZHHNV HDFK PRQ

8PNFO®T (SPVQ | 4BUVSEBZ ODUPCEFS | QN

:* SURYLGHV D VDIH VSDFH IRU ZRPHQ WR FRQQHFW VKDUH H[SHULI
'RPHQ KHOS RWKHU ZRPHQ WR SURYLGH HPRWLRQDO VXSSRUW SUD
HDFK RWKHU WR QDYLJDWH YDULRXV FKDOOHQJHV DQG EXLOG FRQI
1JOF 3JWFS (BSEFO $MVC &OE PGOEBETRO®UPCOMS/'DL] ]QR

-RLQ WKH 3LQH 5LYHU *DUGHQ QOXNEWIRXFDQ MQE RL VO EHRKH®E LC
5RRP RU RXWVLGH LQ WKH JDUGMWEHGHSHQGLQJ RQ WKH ZHD

'SJFOET PG UIF -JCSBSZ 4IFE #PPL 4BMF | 5VFTEBZT ] QN

HDWKHU SHUPLWWLQJ VWRS E\ WKH VKHG LQ WKH OLEUDU\ SDUNLC
ZRQGHUIXO ERRNV WR FKRRVH IURP

OODPNJOH &E&WEFOUT UP XBL

5FFO 4FMG $BSF 'BJS
5IVSTEBZ ] /IPWFNCFS ] QN

$PMPSBEP (JWFT %BZ -JCSBSZ 3FGSFTI
IPWFNCFBISPVHI %FDHFNCFS






